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Private equity firm Innova Capital has announced that it would take
over 100 percent of the shares in Optical Network, one of the
biggest players on the Romanian optical retail and distribution
markets.

Optical Network was set up in 2004 and is currently the #1 player on the
Romanian optical retail market. It operates a nationwide network of 55
stores under two banners: OPTIblu, which offers a premium product
range, and Klarmann, which brings a more budget-friendly proposition.
Currently the network includes 37 stores under the OPTIblu banner and
18 Klarmann stores.

Optical Network was assisted in the sale by law firm Popovici Nitu Stoica
& Asociatii.

Through its retail business, the company provides a diverse portfolio of
products, including prescription glasses, contact lenses, sunglasses and
eye care accessories.
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